“b Solara Active Pharma Sciences Limited
5 S O LARA Batra Centre
? | ’ No. 28, Sardar Patel Road, Post Box 2630

Guindy, Chennai - 600 032, India
Tel : 491 44 43446700, 22207500

Fax : +91 44 22350278

October 22, 2019

The BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra-Kurla Complex

Dalal Street, Mumbai — 400 001 Bandra (E), Mumbai — 400 051

Scrip Code: 541540 Scrip Code: SOLARA

Dear Sir / Madam,

Sub: Outcome of Board Meeting

Please refer our letter dated October 14, 2019 under Regulation 29 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015, in continuation we wish to inform that at the
meeting of Board of Directors held today (October 22, 2019) the Directors inter-alia amongst
other subject approved the following:

e Unaudited financial results (standalone and consolidated) of the Company for the
quarter and half year ended September 30, 2019 pursuant to Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. A copy
of the unaudited financial results (standalone and consolidated) for the quarter and
half year ended September 30, 2019 along with the Limited Review Report by the
auditors and the press release on the same is attached.

e Allotment of 18,000 equity shares against the Solara Employee Stock Option Plan 2018.
Consequent to the said allotment, the paid-up share capital of the Company will
increase from ¥ 25,77,42,670.00 consisting of 2,57,74,267 equity shares of ¥ 10.00 each
to X 25,79,22,670 consisting of 2,57,92,267equity shares of ¥ 10.00 each.

The Board Meeting commenced at 10.00 AM and concluded at 11.55 AM
We request you to take the same on record.
Thanking you,

Yours faithfully,
For Solara Active Pharma Sciences Limited

S. Murali Krishna
Company Secretary

Encl.: as above

Solara Active Pharma Sciences Limited - CIN : L24230MH2017PLC291636
REGD. OFF : 201, Devavrata, Sector 17, Vashi Navi Mumbai - 400703. India / Tel : 91-22-2789 2924 / 2789 3199 / Fax: 91-22-2789 2942



= Chartered Accountants
Delo‘tte Prestige Trade Tower, Level 19

w 46, Palace Road, High Grounds
Haskins & SellsLLP
: Karnataka, India
Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
SOLARA ACTIVE PHARMA SCIENCES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of SOLARA ACTIVE PHARMA SCIENCES LIMITED (“the Company”) for the quarter and
six months ended September 30, 2019 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles faid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
Attention is drawn to Note 5 of the Statement which states that the statement of cash flows
for the corresponding six months ended September 30, 2018, as reported in the
accompanying Statement have been approved by the Company’s Board of Directors, but
have not been subjected to review.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Sathya P. Koushik
Partner
Place: CHENNAI Membership No. 206920
Date: October 22, 2019
UDIN: 192669 B0 AAAACTEIUR

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India
(LLP Identification No. AAB-8737)



SOLARA ACTIVE PHARMA SCIENCES LIMITED
Regd. Office: No. 201 Devavrata, Sector 17, Vashl, Navi Mumbal 400 703.

2% SOLARA

?“f Corp. Office: No 28, Sardar Palel Road, Guindy, Chennal - 600 032
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019
[Rs. In Lakhs except per share data)
Comesponding 3 Year to date Agures | Year to date ligures .
3 months ended Preceding months ended in the for the curment lor the previous EevicysHnancial
Slmonthelended previous year period ended period ended (Sariended
SLINCE fodicuions 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
Continuing operallons
| Ravenue from operations 35.036 31.409 33 641 66.445 63.922 1.36.726

[} Oiterincome 44) 297 21 738 64 679

It |Tolal Income (1 + i) 35,477 31,706 33,682 47.183 63,986 1,37.405

IV  |Expenses
(2} Cost of malerials consumed 15.969 14,903 17.364 30.872 35521 71.906
{b) Purchases of slock-in-trade 2,337 501 126 2,838 212 908
{c) Changes in inveniories of finished goods, work-in-progress and (1.204) (113 {149} (2.317) (3.208) (2.928)
stock-in-rade
(d) Employee benefits expense 4,823 4,631 4.521 9.454 8,758 17.992
(e} Finance costs 2,027 1.864 1.994 389 3814 8.242
(f) Deprecialion and amorlisation expense 2,147 2,105 1.878 4.252 3781 7.873
{g) Olher expenses 54699 6283 7.008 11.982 13.220 26,243
Tolal expenses (V) 31,798 29.174 32,742 60,972 62,100 1.30.236

V  |Profit/{loss) before tax (Il - IV) 3,879 2,532 920 6,211 1,886 7.16%

VI |Tax expense
- Current lax 527 566 190 1093 396 1.596

Deferred tax 15271 (566) {127) {1.093) (333} {1.395)
Total tax expense (V1) - . 63 5 63 201

Vil IProfit/(loss) after tax from conlinulng operallons (V -VI) 3.679 2,532 857 6,210 1.823 8,968
Dizconfinued operations
- Profit/{loss} from discontinued operalions = {100} {768) (992)

Tax expense of disconlinued operations 224
Vil |Prafil/{loss) after tax from discontinued operalions . . {100) - (748) {7468)

iX  [Profit/[loss) tor the perlod (VII + Vill) 3,679 2,532 757 8,211 1,055 6,200

X |Other comprehensive Income/(loss)

A [{i) llems that will nol be reclassified lo slalement of profit and loss (205)
{ii) Income tax relaling to items Ihal will not be reclassified to 71
itatemant of profit and loss

B (i) Hems Ihat may be reclassified to statement of profit and loss
(i) Income lax relating lo items thal may be reclassified lo slatemenl =
al prolil and loss
Tolal other comprehensive Income/(loss) for the perlod (X) - - - - 134)

Xl |Total comprehensive Income lor the perlod (IX + X) 3.879 2,532 757 6,211 1,055 6,066
Eamings per equlty share (lace value of Rs. 10/- each) (lor continuing
operafions)

{a) Basic (Rs ) 1427 982 240 24.09 5.50 2588
(b) Diluted {Rs } 1420 975 240 2395 550 2584
per equity share (lace valve of Rs. 10/- each) (lor
|disconlinued operallons)
(o) Basic (Rs) (0.41) (3.11) (3.11)
{b) Diluted [Rs.) 0.41) 3y (311)
Earnings per equity share (lace value of Rs. 10/- each) (for total
operallons)
{a) Basic (Rs.) 1427 9282 1.99 24,09 239 2277
{b) Diluted (Rs.} 1420 9?75 199 23,95 239 2274
Sea accompanying notes lo ihese Financial Results




‘;:; SOLARA SOLARA ACTIVE PHARMA SCIENCES LIMITED
< : Regd. Office: No. 201 Devavrata, Sector 17, Vashl, Navi Mumbal 400 703.
Corp. Office: No 28, Sardar Patel Road, Gulndy, Chennal - 600 032
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019
BALANCE SHEET AS AT SEPTEMBER 30, 2019
(Rs. In Lakhs)
Parficulars Locl (oel
September 30, 2019 March 31, 2019
UNAUDITED AUDITED
A |ASSETS
| Non-cument assets
{a) Property, plani and equipmenl 63,174 63.715
{b) Capital work in progress 9.304 3.365
{c) Invesiment properly 566 575
(d) Goodwill 35,838 35,838
{e) Right of use assets 804 358
{f) Other infangible assets 9.244 9.835
(g) Financial assets
(i) Invesiments 14,904 14,913
(i) Loans 2 2
{iii) Other financial assets 1,139 967
{h) Income lax assets (nel} 97 240
{i) Olher non-cument assets 3.763 2,232
Total non-cumrent assets 1,38,835 1,32,040
Il |Current assets
{a) Invenlories 23,852 20,163
{b} Financial assets
{i) Trade receivables 25320 26.895
{ii) Cash and cash equivaienis 11,636 7313
{iii} Other balances with banks 73 70
{iv) Loans 143 234
{v) Olher financial assets 3.922 2,183
(c) Other curreni assels 4319 4,584
Total current assets 69,265 61,442
Total assets 2,08,100 1,93,482
B8 |EQUITY AND LIABILITIES
| Equity
{a) Equity Share capilal 2,577 2577
(b} Other equily 98,937 93.996
Total Equity 1.01.514 96,573
Il |Uabliifles
1 Non-current llablliies
(a) Financial liabililies
{l) Borrowings 21,119 22,497
{ii} Other financial liabililies 42 42
{b) Provisions 269 867
{c) Deferred fax liabililies (net) 2,175 3,283
{d) Other non-current liabililies 7.187 7,658
Tolal Non-cumrent liabllifles 31,492 34,347
2 |Cument liabliitles
{a) Financial liabilities
(i} Bomowings 37.225 21.446
{ii) Trade payables
Total outstanding dues of micro enterprises and small 186 181
Total outstanding dues of credilors other than micro 23,637 22,287
enterprises and small
{iii} Olher financial liabilities 12,043 16,182
{b) Other cument liabilities 1.659 2,256
{c) Provisions 168 150
{d} Curent income tax liabilities 176 80
Total current liabllities 75,094 62,562
Total equily and liabliiies 2,08,100 1,93,482




‘504 SOLARA SOLARA ACTIVE PHARMA SCIENCES LIMITED
'i“:f Regd. Office: No. 201 Devavrata, Sector 17, Vashl, Navl Mumbal 400 703
Corp. Office: No 28, Sardar Palel Road, Gulndy, Chennal - 600 032
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019
Standal h tal t for lhe perlod ended Seplember 30, 2019
(Rs. In Lakhs)
Year to date fAigures | Year to dale figures
tor the current period| for the previous
Parflculars ended period ended
30.09.201¢ 30.09.2018
UNAUDITED UNAUDITED
A [Cash flow from operating activities
Profit / (loss) before tax from
Conlinuing operalions 6,211 1,886
Discontinued operalions s (768)
AdJusiments for:
Deprecialion and amorlisation 4,252 3781
Inleresi expense on loans 3.89% 3375
Share based compensalion expenses 320 (13)
Rental income from investment property (42)
Interesl income (522) +
Liabilities / provisions no longer required writlien back (27) 21
Profit on sale of property. plant and equipment's 25
Provision for doubilul receivables and advances 30 22
Unrealised exchange {gain)/loss {nel) 314 502
Operaiing profit before working capital changes 14,460 8.764
Changes In working capltal:
Adjustments for (Increase) / decrease In operaling assels:
Inventories 3.689) {2.609)
Trade receivables 1587 {3.058)
Oilher assels {financial & non-financial) 619 1.307
AdJusiments for | /(d ) In operating llabliities:
Trade payables 1.375 (4.879)
Olher fiabilities {financial & non-financial) (948} 262
Cash generated from operallons 13,404 (213)
Net income lax {paid) / refunds {855) {664)
Nel cash flow from / (used In) operating aclivilles (A) 12,549 {877)
B [Cash flow from Investing activitles
Capilal expenditure for property. planl and equipment's and {10.433) {3.305)
intangible assets, including capilal advances
Rental income from investmeni property 42
Loan given to subsidiaries {2.140)
Proceeds from sale of fixed assets 22 1.800
Payment made for investment in Subsidiary {5.510) {2.126)
Proceeds from sale of invesimenls in olher enlities 9 -
{Increase}/decrease in balance held as margin money (n
Inlerest received 522 13
Net cash fow from / (used In) Invesling activiiles (B) {17.488) (3.619)
C |Cash flow from financing activities
Share issue expenses (445)
Proceeds from non-current borrowings 3.462 10.613
Repayment of non-curent bomowings {4,280) {7.164)
Net increase / {decrease} in cument borrowings 15.449 591
Interes| paid {3.807) {3.307)
Dividend paid {1.289) -
Dividend distribulion taxes paid {273}
Net cash flow lrom / {used In) financing aclivifies (C) 9.262 268
Net increase In cash and cash equivalents (A+B+C) 4323 (4.228)
Cash and cash equivalenls al the beginning of Ihe period 7.313 4,587
Less: Cash and cash eqguivalenls on account of disposal of (15)
business
Cash and cash equivalents at the end of the period 11,836 344
Reconcllialion of cash and cash equivalents with the Bal Sheel:
Partlculars 30.09.2019 30.09.2018
Cosh arid cash equlvalants as per Balarics Shee| 11,634 ad4
Cash and cash equivalenis at Ihe end of the period*® 11,638 344
* Compriies
Cash on hand 21 13
Balance with banks:
- In current account 15 330
- in EEFC accounls |
- In Weposll account 11.600 .
Total 11,634 344




K1) SOLARA ACTIVE PHARMA SCIENCES LIMITED
_‘ 6 SOLARA Regd. Office: No. 201 Devavrata, Secfor 17, Vashl, Navl Mumbal 400 703.
v‘l’ Corp. Office: No 28, Sardar Patel Road, Guindy, Chennal - 600 032

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

Notes:

1 The above results were reviewed by Ihe Audil Committee and approved by the Board of Directors al their meeling held on Oclober 22, 2019. The above resulls for the quarter ended and haif year ended
September 30. 2019 has been subjecled to limited review by Deloitte Haskins & Sells LLP. the stalutory auditor of the Company. The repori of the stalutory audilor is unmodified.

2 The Company's operalions relale lo only one reportable segment viz Aclive Phammaceutical Ingredient {AP1). Accordingly no separate disclosure of segment information is required
3 Effective 01 April 2019, the Company applied Ind AS 1156 - Leases lo applicable lease contracts existing as on 01 April, 2019. The Company has used Ihe modified retrospeclive method prescribed under
Ind AS 116 and accordingly. Ihe comparalive numbers have nol been relrospeclively adjusled. The applicalion of Ind AS 116 did nol have a significan! impact on the profit and eamings per share for the

quarter ended and half year ended 30 Seplember. 2019

4 The Board of Direclors of the Company in their meeling held on Seplember 28, 2018, have approved a Schermne of Amalgamation of its wholly owned subsidiary - Sirides Chemicals Private Limited with
the Company from the appointed dale of September 1, 2018 The Scheme will be given effect after obtaining necessary regulatory approvals

5  The slandalone cash flow statemenl for the comesponding six months ended September 30, 2018, have been approved by lhe Company's Board of Direclors, but have nol been subjecled to review by
the auditors.

6 Previous period figures have been regrouped to conform with the classificalion adopied in these financial resulls.

For and on behalf of board

7
Place : Chennai Jitesh Devendra
Dale : October 22, 2019 Managing Director
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SOLARA ACTIVE PHARMA SCIENCES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of SOLARA ACTIVE PHARMA SCIENCES LIMITED (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), for the
quarter and six months ended September 30, 2019 (“the Statement”), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Parent’'s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
Attention is drawn to Note 6 to the Statement which states that the statement of
consolidated cash flows for the corresponding six months ended September 30, 2018, as
reported in the accompanying Statement have been approved by the Parent’s Board of
Directors, but have not been subjected to review.

4. The Statement includes the resuilts of the Parent and the following subsidiaries:

Sl. Name of the entities
No.

1 | Strides Chemicals Private Limited

2 | Sequent Penems Private Limited

3 | Chemsynth Laboratories Private Limited
4 | Shasun USA Inc.

Ve

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)



Deloitte
Haskins & SelilsLLP

5.

6.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

The consolidated unaudited financial results includes the interim financial information of 3
subsidiaries which have not been reviewed by their auditors, whose interim financial
information reflect total assets of Rs. 2,785 Lakhs as at September 30, 2019, total revenue
of Rs. 64 Lakhs and Rs. 430 Lakhs for the quarter and six months ended September 30,
2019 respectively, total loss after tax of Rs. 63 Lakhs for the quarter ended September
30, 2019, total profit after tax of Rs. 227 Lakhs for the six months ended September 30,
2019 and total comprehensive loss of Rs. 63 Lakhs for the quarter ended September 30,
2019, total comprehensive income of Rs. 227 Lakhs for the six months ended September
30, 2019 and net cash outflows of Rs. 202 Lakhs for the six months ended September 30,
2019, as considered in the Statement.

According to the information and explanations given to us by the Management, these
interim financial information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Sathya P. Koushik
Partner
Membership No. 206920

Place: CHENNALI
Date: October 22, 2019
UDIN: 192069 20AAAACUY3 o4
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N
‘£ “g SOLARA
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019
(Rs. In Lakhs except per share data)

Preceding Cormresponding 3 | Year to date figures | Year to dale Agures Previous Financlal
3 monihs ended months ended In the for the current for the previous
SI No. Parficulars 3imcnihzlended prevlous year period ended perlod ended leorended
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
UNAUDITED UNAUDITED UNAUDNED UNAUDITED UNAUDITED AUDHIED
Conlinving operafions
I |Revenue from operations 35113 33017 34,233 68.130 64,514 138,668
I |Other income 495 436 139 931 187 1.238
M |Total income (1 + 1) 35,608 33,453 34,372 49,081 64,701 1,39.906
IV |Expenses
{a) Cost of materials consumed 15880 16306 17.522 32,186 35.679 72954
{b} Purchases of stock-in-trade 2,337 501 126 2,838 212 208
{c) Changes in inventories of finished goods. work-in-progress and {1.255) {1.636) {42} (2.891) (3.101) (3.379)
siock-in-frode
[d] Employee benefits expense 5.063 4,863 4,605 9926 8.880 18.581
|®] Finance cosls 2,029 1.865 1994 3.894 3816 8.242
|{} Depreciation and amortisalion expense 2.350 2289 1.937 4.639 3.848 8.309
i@l Olher expenses 6.286 6.615 7212 12.901 13.424 27.523
Total expenses (IV) 32,690 30,803 33,354 63,493 62,758 1,33,138
Vv |Profit/{loss) before tax (il - 1V) 2918 2.650 1,018 5,568 1.943 6.768
Vvl |Tax expense
Curent lax 557 566 190 1123 396 1.596
Currenl lax of subsidiary - reversal of excess provision of prior year = = = = (143}
- Defemed tax {527) {566} {127} {1.093) {333) {1.395)
Total tax expense (Vi) 30 - 63 30 63 58
Vil |Profit/(loss) after tax from continuing operations (V -VI) 2,888 2,650 955 5.538 1,880 6,710
Disconilnued operations
- Profit/{loss) from discontinued operalions {100) (768) {992]
- Tax expense of discontinued operations 224
VIt |Profit/(loss) after tax from discontinued operations - - (100) - (768) (748)
IX |Profit/(loss) tor the period (VII + VIII) 2,868 2,650 855 5,538 1112 5,942
X |Other comprehensive Income
A [{i) lems that will not be reclassified to statemenl of profil and loss (201)
{ii) Income tax relating to items thol will not be reclassified to 71
staterment of profil and loss
8 ||l} fems thal may be reclassified to stalement of profit and loss 1y - (14) {y (23) (153}
{i} Income tax relating lo ilems that may be reclassilied 1o
staternint of profit and loss
Tolal other comprehensive income for the perlod (X) an 14) (L)) (23) (283)
Xi |Total comprehensive Income for the period {IX + X) 2,877 2,650 841 5,527 1.089 5,65¢
Frafit lor the year atiributable lo:
- Equity shareholders of the Company 2891 2,652 854 5.543 Lo 5952
- Non-conlrolling interesls (3) {2} 1 (5) 2 {10}
Other Comprehensive Income:
- Equity shareholders of Ihe Company {11) {14) {1 (23) {283)
- Non-conlroliing interests - = - = . -
Tolal Comprehensive Income:
- Equity shareholders of Ine Company 2880 2652 840 5.532 1.087 5669
Non-controlling inlerests 3 (2} [ (5) 2 (10}
Earnings per equity share (face value ol Rs. 10/- each) (for
conlinuing operations)
{a) Basic [Rs.) 11.21 10.29 387 21.50 573 2488
(b) Diluled {Rs ) 1116 1022 387 2138 573 2484
Eamings per equity share (face value of Rs. 10/- each) (for
disconiinued operatlons)
{a) Basic [Rs) {0.41) 1311 (311
{b) Diluted (Rs) 041) (3.11) @311
Eamings per equity share (face valuve ol Rs. 10/- each) {for total
oporallons)
{a) Basic (Rs.) .21 10.29 346 21.50 262 21.77
(b} Diluted (Rs.) ihle 10.22 346 2138 262 2173
See accompanying notes to Ihese Financial Resulls




M SOLARA SOLARA ACTIVE PHARMA SCIENCES LIMITED
w Regd. Office: No. 201 Devavrata, Sector 17, Vashl, Navl Mumbal 400 703.
Corp. Office: No 28, Sardar Patel Road, Gulndy, Chennal - 600 032
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019
BALANCE SHEET AS AT SEPTEMBER 30, 2019
(Rs. In Lakhs)
Particulars ! L]
September 30, 2019 March 31, 2019
UNAUDITED AUDITED
A |ASSETS
| |Non-current asseis
{Q) Property, planl and equipment 71,936 72,038
(b) Capital work in progress 9,445 4,037
(c) Investmeni properly 2,904 2,944
{d) Gooawill 36,509 36,509
{e) Right of use assels 1,760 1,320
(F} Olher inlangible assels 9,653 10,287
{g) Financial assets
{i} Invesiments 32 41
{ii) Loans 2 2
(i) Olher financial assets 1,286 1.1
(h) Deferred lax assels (net) 7 7
(i} Income tax assels (net) 307 430
{i) Other non-curent assels 3.828 2,469
Total non-cumrent assets 1.37,669 1.31,195
Il |Cument assels
{a) Inventories 25,943 21,488
{b) Financial assels
(i) Trade receivables 26,450 28,786
(i) Cash and cash equivalenis 11,734 7.484
{iii) Other balances wilh banks 161 162
(iv) Loans 143 234
(v) Olher financial assets 1,137 1,652
(c) Other cumrent assets 4,897 5,003
Total cument assets 70,465 44,809
Total assets 2,08,134 1,96.004
B |EQUITY AND LIABILITIES
1 |Equity
{Q) Equity Share capilal 2,577 2,577
{b) Olher equity 97,271 93,009
Total Equity 99.848 95,586
Non-controlling interest 433 438
Il |Llabliiies
1 |Non-cument llabllities
{a) Financial liabililies
{i} Bomowings 21,119 22,497
{ii) Other financial liabilities 72 72
{b} Provisions 9 889
{c) Defemed tax liabilities (net) 2,175 3,283
{d} Olher non-cument liabilities 7.214 7.68%
Total Non-current llabllities 31.571 34,430
2 |Current llabllitles
{a} Financial liabilities
{i) Borowings 37,225 21,446
(i) Trade payables
Total outstanding dues of micro enterprises and small 212 162
Total outstanding dues of credilors olher Ihan micro 24,459 24,277
enterprises and small enterprises
{iii) Other financial liabilities 12,166 16,306
(b) Olher current liabilities 1.804 2918
{c) Provisions 175 156
(d) Cument income lax liabililies 241 285
Total curent liablliities 76,282 65,550
Total Liabllities 2,08,134 1,96,004




i SOLARA SOLARA ACTIVE PHARMA SCIENCES LIMITED
Regd. Office: No. 201 Devavrata, Seclor 17, Vashl, Navl Mumbal 400 703.
Corp. Office: No 28, Sardar Patel Road, Guindy, Chennal - 600 032
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019
C lidated hil tal | for the period ended Seplember 30, 2019
{Rs. In Lakhs)
Year to date figures | Year to date figures
for the currenl for the previous
Particulars period ended period ended
30.09.2019 30.09.2018
UNAUDITED UNAUDITED
Cash Aow rom operaling aclivitles
Frafil / (loss) before tax from
Conlinuing operations 5,568 1,943
Discontinued operations (768)
AdJustmenls for:
Depreciation and amoriisalion 4,639 3848
interest expense on loans 3,901 3376
Share based compensalion expenses 320 -
Rental income from inveslment property {293) 8]
Inlerest income (421) [13]
Liabililies / provisions no longer required writlen back (27) {21)
Profit on sate of property, plant and equipmenls (24) =
Provision for doubtlul receivables and advances 30 22
Unrealised exchange {gain)/loss [nel) 313 878
Operating profil before working capital changes 14,006 9.185
Changes In working capltal:
AdJustments lor (Increase) / decrease In operafing assets:
Inventories (4.455) (2.414)
Trade receivables 2,348 {3.255)
Olher assets {financial & non-financial) 573 307
Ad)ustmenls for Increase / (decrease) In operating liabilltles:
Trade payables 232 {5.232)
Other liabilities (financial & non-financiall 11,477} |13}
Cash generated from operations 11.225 (1,572}
Net income lax (said) / refunds {1:045) (647
Net cash flow from / (used in) operaling activities (A) 10,180 (2.221)
Caith llow hom investing aclivilies
Capital expendilure for property. plant and equipmenls and (10439} (2.246)
inlangible assets, including capilal advances
Rental income from invesiment property 293 80
Proceeds from sale of disposal of business 1,800
Proceeds from sale of fixed assels 29, F
Payment made for investment in Subsidiary (5.510) {2,096)
Proceeds from sale of investments in olher enlities 9 (36)
{Increase}/decrease in balance held as margin money 5 .
Interes| received 430 10
Nef cash flow from / {used In) invesling activilles (B} {15.1%0) (2.488)
Cash flow from financing oclivities
Proceeds from non-cument borowings 3,462 6,000
Repaymen! of non-curenl borowings {4.280) (2.594)
Nel increase / (decrease} in curen! borowings 15,449 342
Interest paid (3.809) {3.303)
Dividend paid {1.289) -
Dividend distribution laxes paid 1273) =
Nel cash low kom [ (used in) financing achivilies (C} 7,260 445
Nel Increase In cash and cash equlvalents (A+B+C) 4,250 (4.264)
Cash and cash equivalents al the beginning of Ihe period 7.484 4,587
Add: Cash and cash equivalenis acquired on accounl of business 267
combination
Less: Cash and cash equivalenls on account of disposal of {135)
business
Cuosh and cash aquivalents ol the end of the period 11,734 575
Reconclllation of cash and cash equivalenis with the Bal Sheet
Parllculars 30.09.2019 30.09.2018
Cash and cash equivalenls as per Balance Sheet 11,734 575
Cash and cash equlivalents at lhe end of the period® 11,734 575
* Comprises
Cash on hand 20 13
Balance with banks:
-in current account 14 561
- In EEFC accounls 1
- In deposil account 11,600
Tolal 11,734 575




SOLARA ACTIVE PHARMA SCIENCES LIMITED

.‘“‘ SOLARA Regd. Office: No. 201 Devavrala, Sector 17, Vashi, Navl Mumbal 400 703.

w Corp. Office: No 28, Sardar Patel Road, Guindy, Chennal - 600 032

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019

Notes:
1 The above resulls were reviewed by Ihe Audit Committee and approved by ihe Board of Direclors at Iheir meeling held on Oclober 22, 2019, The above resulls for Ihe quarter ended and half year
ended September 30, 2019 has been subjected lo limited review by Deloitle Haskins & Sells LLP, the stalutory auditor of the Company. The report of Ihe siaiutory auditor is unmodified

2 Effective 01 April 2019, the Group applied Ind AS 116 - Leases lo applicable lease confracls exisling as on 01 April. 2019 The Group has used the modified retrospective method prescribed under Ind
AS 116 and accordingly, Ihe comparalive numbers have nol been relrospectively adjusted. The application of Ind AS 116 did not have a significant impact on Ihe profil and eamings per share for
Ihe quarler ended and half year ended 30 September. 2019

3 On May 19, 2018. Ihe Board of Directors of Ihe Company approved for investment by Ihe Company in Sirides Chemicals Private Limiled. On Augusl 31, 2018, the Company enlered inlo a share|
purchase agreement with Strides Pharma Science Limited {formefly known as Shides Shasun Limited} and acquired 100% of the Investments in Strides Chemicals Private Limiled for a consideration of
Rs 13,100 Lakhs with effect rom September 01, 2018 (acquisition date). Accordingly the resulls of the above business reflect only from period September 01. 2018 onwards

During ihe cument quarler ended September 30, 2019, the inilial accounling in respect of inventory acquired from Ihis business has been finalised prior lo the completion of one year from the
acquisition date. Pursuant to Ihis finalisalion of inilial accounting, the Company has reslated the balance sheet as at March 31, 2019 in accordance with Ind AS 103 ‘8usiness Combinations’, as o
resull of which, Ihe goodwill as al March 31, 2019 has been increased and invenlories as of March 31. 2019 have been reduced by Rs. 646 21 Lakhs pursuant to this adjustment

4 The Group's operalions relale lo only one reporiable segment viz Aclive Phamaceulical Ingredient (API). Accordingly no separate disclosure of segment information is required,

5 Inlormation on Standalone Resuls: (Rs. In Lakhs)
P o C ding 3 | Year to date figures | Year to date figures e OGEE]
3 months ended ! |monihs ended in the for he cument for the previous
51 No. Particulars 3 months ended Year ended
previous year period ended period ended

30.09.2019 30.08.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
| |Tolal Revenue from continuing operalions 35.477 31.706 33,662 67,183 63.986 1,37.405
Il |Profit before Tax from continuing operations .679 2,532 920 6211 1.886 7,169
Il |Profil after Tax from continuing operations 3.679 2,532 857 4211 1.823 6968
IV |Profit/{loss) belore Tax from disconlinued operations {100) - (768) 992)
Vv |Profil/(loss) afler Tax from discontinued operalions {100) (768) {768)

6 The consolidaled cash flow statement for the corresponding six months ended September 30, 2018, have been approved by lhe Company's Board of Directors, bul have nol been subjecled lo|
review by lhe audilors.

7 Previous period ligures have been regrouped to conform wilh the classificalion adopled in these financial resulls.

For and on behall of board

Place : Chennai Jitesh Devendra
Dale : October 22, 2019 Managing Director
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Solara announces Q2FY20 Financial Results

» Revenues at ¥3,561 Mn up by 4% YoY, EBITDA up 43% YoY at X705 Mn

» Continued momentum resulting in >20% operating margins for four quarters in a row
» 2x growth in PAT to 289 Mn in Q2FY20

» Reported highest ever EPS in a quarter at ¥11.21

Chennai, India - October 22, 2019: Solara Active Pharma Sciences Ltd (Solara) (NSE: SOLARA; BSE: 541540),
a leading Active Pharmaceutical Ingredient provider today announced the financial results for the second
quarter (Q2FY20).

Jitesh Devendra, MD and CEO commented “ We are happy to report yet another quarter of consistent
performance thereby delivering profitable growth. While we had a 4% growth in the revenues, our EBITDA grew
by over 43% resulting in a fourth successive quarter of >20% Operating margins. This performance also led to
a two times growth in the PAT, which is now at I289Mn.

From a business standpoint, our combined growth of base business and new products continue to perform on
the expected lines and receive traction from the new customers and existing partners alike. We sustained our
focus on R&D and filed one additional drug master file for the US markets and did market extensions for three
of our existing products to four new markets. With our basket of commercialised APIs and R&D pipeline, We
are reasonably placed for the growing industry opportunities. On the CRAMS front, we have had a series of
positive customer interactions and progression in the funnel build-out, thereby indicative of a promising future.
The CRAMS business is still in incubation, and with our relentless efforts, we are hopeful of achieving a
commercial breakthrough in the near term.

During the quarter, one of our top 10 products Ranitidine Hydrochloride experienced regulatory headwinds due
to USFDA's notification around the NDMA impurity in the product, and we had voluntarily suspended our sales
and production of the product. While the USFDA has suggested all the drug substance manufacturers to conduct
some specific tests on this issue, it did not notify any product recalls for the Ranitidine formulations. We have
completed our internal assessment on the criteria indicated and are now collaborating with the agency and our
customers to understand the next set of actions. We firmly believe that the issue is temporary and should not
impact the prospects of our performance this fiscal. We continue to remain optimistic about meeting our growth
outlook.”

Financial Highlights for Q2FY20

Particulars Q2FY20 Q1FY20 QoQ Q2FY19 YoY H1FY20 H1FY19 Change
Revenue 3,561 3,345 6% 3,437 4% 6,906 6,470 7%
Operating EBITDA 818 787 4% 669 22% 1,605 1,299 24%
Operating EBITDA Margins 23.0% 23.5% -50 bps 19.5% 350 bps 23.2% 20.1% 310 bps
R&D Cost -110 -115 -111 -225 -208
Forex gain/(Loss) -3 -9 -64 -12 -132
Reported EBITDA 705 663 6% 494 43% 1,368 959 43%
Reported EBITDA Margins 19.8% 19.8% 0 bps 14.4% 540 bps 19.8% 14.8% 500 bps
PAT 289 265 9% 96 201% 554 188 195%
EPS (Rs. Per share) 11.21 10.29 3.87 21.50 573

All values are in ¥ Mn. The financial results above reflect the continuing business operations
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Financial Updates

» Momentum across the cost improvement programs and a favourable product mix resulted into 350 basis
point improvement in the Operating EBITDA margins over the same period in the previous year.

»  We reported a forex loss of I3mn in Q2FY20 as against the loss of 364mn in Q2FY19.

» Our Reported EBITDA margins in Q2FY20 are at 19.8%, which is a 540 basis point expansion over the same
period in the previous year

Business Updates

» We continued to track healthy growth in the regulated markets which represent ~74% of our quarterly
revenues

» We filed one new DMF in the US market. Market extensions were done for three of our existing products
to four new markets. The new products launched over the last few quarters are progressing well, and their
percentage in the quarterly revenues were at ~5%

» Top ten customers and ten products account for 51% and 79% of revenues respectively in Q2FY20.

EBITDA Reconciliation
Particulars Q2FY20 Q1FY20 Q2FY19 H1FY20 H1FY19 FY19
Profit/(loss) before tax as per SEBI

reporting (Continuing Operations) 292 265 102 >>7 194 677
Add : Finance costs 203 187 199 389 382 824
Add : Depreciation and amortisation »35 929 194 464 385 831
expense

Less: Interest income -25 -18 -1 -42 -2 -16
Consolidated Reported EBITDA as per 705 663 494 1.368 959 2,316

press release

All figures in ¥mn for continued operations

Earnings Conference Call

The Company will conduct an earnings call at 3.00 PM IST on October 22", 2019, where the Management will discuss
the Company's performance and answer questions from participants. To participate in this conference call, please dial
the numbers provided below ten minutes ahead of the scheduled start time. The dial-in numbers for this call are +91
22 6280 1346 or +91 22 7115 8247. Other numbers are listed in the conference call invite which is posted on our
website. Please note that the transcript of the conference call will be uploaded on the Company website in due course.

About Solara

Solara Active Pharma Sciences Ltd (BSE-541540, NSE-SOLARA) headquartered in Bengaluru, India offers a basket of
diversified, high-value Commercial APIs and Contract manufacturing services in over 75 countries. It has a manufacturing
base comprising five globally compliant API facilities, with approvals including the USFDA, EU GMP and PMDA in Japan.

Investor / Analyst contact Statutory and corporate affairs
Abhishek Singhal Murali Krishna S

D4 abhishek.singhal@solara.co.in Raghavan. V

@ +91 99877 66968 D< investors@solara.co.in

@ +91 44 4344 6700

Disclaimer: Certain statements in this document that are not historical facts and are forward-looking statements. Such forward-looking statements are
subject to certain risks and uncertainties like government actions, local, political or economic developments, technological risks, and many other factors
that could cause actual results to differ materially from those contemplated by the relevant forward-looking statements. Solara Active Pharma Sciences
Ltd will not be in any way responsible for any action taken based on such statements and undertakes no obligation to publicly update these forward-
looking statements to reflect subsequent events or circumstances.


mailto:investors@solara.co.in

O
oo
o
&

o)

SO

VI
O
Z
L]
O
LL
LL
1]

THROUGH

\)/
.“g SOLARA



’ PERFORMANCE HIGHLIGHTS

BUSINESS UPDATES

CORPORATE UPDATES

008

FUTURE OUTLOOK

o



Another consistent performance towards profitable growth

66

We are happy to report yet another quarter of consistent performance thereby
delivering profitable growth. While we had a 4% growth in the revenues, our
EBITDA grew by over 43% resulting in a fourth successive quarter of >20%
Operating margins. This performance also led to a two times growth in the
PAT, which is now at ¥289Mn.

From a business standpoint, our combined growth of base business and new
products continue to perform on the expected lines and receive traction from
the new customers and existing partners alike. We sustained our focus on R&D
and filed one additional drug master file for the US markets and did market
extensions for three of our existing products to four new markets. With our
basket of commercialised APIs and R&D pipeline, We are reasonably placed
for the growing industry opportunities. On the CRAMS front, we have had a
series of positive customer interactions and progression in the funnel build-out,
thereby indicative of a promising future. The CRAMS business is still in
incubation, and with our relentless efforts, we are hopeful of achieving a
commercial breakthrough in the near term.

During the quarter, one of our top 10 products Ranitidine Hydrochloride
experienced regulatory headwinds due to USFDA’s natification around the
NDMA impurity in the product, and we had voluntarily suspended our sales and
production of the product. While the USFDA has suggested all the drug
substance manufacturers to conduct some specific tests on this issue, it did not
notify any product recalls for the Ranitidine formulations. We have completed
our internal assessment on the criteria indicated and are now collaborating with
the agency and our customers to understand the next set of actions. We firmly
believe that the issue is temporary and should not impact the prospects of our
performance this fiscal. We continue to remain optimistic about meeting our
growth outlook.”

Jitesh Devendra
(MD & CEO)

Solara Active Pharma Sciences Limited | October 2019

The financial results above reflect the continuing business operations
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Continued favourable outcomes with margins and efficiencies

YEAR ON YEAR MOVEMENT

Particulars Q2 FY20 Q2 FY19 Change
Revenue 3,561 3,437 4%
Operating EBITDA 818 669 22%
Operating EBITDA Margins 23.0% 19.5% 350 bps
R&D Cost -110 -111
Forex gain/(Loss) -3 -64
Reported EBITDA 705 494 43%
Reported EBITDA Margins 19.8% 14.4% 540 bps
QUARTER ON QUARTER MOVEMENT

Particulars Q2 FY20 Q1 FY20 Change
Revenue 3,561 3,345 6%
Operating EBITDA 818 787 4%
Operating EBITDA Margins 23.0% 23.5% -50 bps
R&D Cost -110 -115
Forex gain/(Loss) -3 -9
Reported EBITDA 705 663 6%
Reported EBITDA Margins 19.8% 19.8%

Solara Active Pharma Sciences Limited | October 2019

All values are in ¥ Mn. The financial results above reflect the continuing business operations
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QUARTERLY PERFORMANCE UPDATES

O
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Momentum across the cost improvement programs and a favourable
product mix resulted into 350 basis point improvement in the Operating
EBITDA margins over the same period in the previous year.

Forex loss of 3mn in Q2FY20 as against the loss of I64mn in Q2FY19.

Reported EBITDA margins in Q2FY20 are at 19.8%, which is a 540
basis point expansion over the same period in the previous year

OPERATIONS AND BUSINESS HIGHLIGHTS

=

O 0

The Company temporarily suspended supplies of its the Ranitidine
Hydrochloride Drug Substance (Ranitidine) concerning the industry-wide
NDMA impurity issue.

Healthy growth in the regulated markets which represent ~74% of our
guarterly revenues

Filed one new DMF in the US market.

Market extensions were done for three of our existing products to four
new markets.

New products launched over the last few quarters are progressing well,
and their percentage in the quarterly revenues were at ~5%

Top ten customers and ten products account for 51% and 79% of
revenues respectively in Q2FY20.

4 SOLARA



Q2’20 reflects a new high for EPS in a single quarter

REPORTED EBITDA NET PROFIT AFTER TAX

(% in million) (% in million)

701 705

289
262 265
221
) ] I

Q119 Q219 Q319 Q419 Q120 Q220 Q119 Q219 Q319 Q419 Q120 Q220

KEY UPDATES

=)

=
=
=

Growth in Reported EBITDA margins over last 6 quarters
Steady progress through the proactive cost improvement programs
Fast expanding portfolio of new products and new customers to access new markets for existing products

Strong leverage situation supporting better EBITDA to EPS conversion

Solara Active Pharma Sciences Limited | October 2019

The financial results above reflect the continuing business operations
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EARNINGS PER SHARE
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Significant focus to maintain capital ratios

SOURCES OF FUND

Particulars Mar’18 Mar’19 Sep’19
Shareholders' funds 7,640 9,559 9,985
Less: Goodwill -3,634 -3,651 -3,651
Net worth 4,006 5,908 6,334
Term Loan 3,026 3,236 3,154
Working Capital 3,302 3,625 3,723
Gross Debt 6,328 6,861 6,877
Less: Cash -470 -2,245 -1,189
Net Debt 5,858 4,616 5,688
Total 9,864 10,524 12,022
APPLICATIONOFFUND

Particulars Mar’18 Mar’19 Sep’19
Net Tangible Fixed Assets 6,703 8,034 8,726
Net Non-current Assets 1,068 190 302
Net Current Assets 2,093 2,300 2,994
Total 9,864 10,524 12,022

Solara Active Pharma Sciences Limited | October 2019

All values are in ¥ Mn.

Y4 SOLARA
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KEY UPDATES

< Improvements in financial ratios led by a right sized balance
sheet position

< Net Debt to EBITDA comfortable with 2x range

< Net Debt to Equity at ~0.9x
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FY20 growth led through efficiencies

EXPAND CAPABILITIES

* Planned new greenfield site for
capacity expansion

+ Continued investments to drive
quality and compliance to the
next level

Solara Active Pharma Sciences Limited | October 2019

2% SOLARA
v‘\ Active Pharma Sciences

FOCUSED R&D STRATEGIES

Focus on developing IP to create entry barrier for
competition and build strong intrinsic value

Market specific launches with products having limited
competition

Filing capability of 10-12 DMF/annum

EFFICIENCIES IN OPERATIONS

* Proactive cost improvement programs to
stay competitive and for contributing to
sustainable growth & margin expansion

* Expanding market access for our existing
products to increase sales and gross
margins

* Presence in Key markets by establishing
our representative office

* Initiated focus efforts to build CRAMS
business



a

BUSINESS CONTINUITY

A steadily expanding portfolio of new
products and new customers to access
new markets for existing products and
enable stable growth

COST RATIONALIZATION

A range of proactive cost improvement
programmes to stay competitive, expand
margins and streamline efforts into
contract service development

Solara Active Pharma Sciences Limited | October 2019

WORLD WIDE PRESENCE

An entrenched footprint in key regulated
markets as well as opportunity territories

CAPACITY BUILDING

A new greenfield site for capacity
expansion with continued investments to
drive quality and compliance to the next
level

Well on our path to become a disruptive player in APl industry S SOLARA

CUSTOMER ADVOCACY

A unilateral focus on customer delight

RESEARCH DRIVE

A sustained thrust on innovation to
reinforce entry barriers to competition and
build strong intrinsic value into market-
specific launches
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Thank you

REGISTERED OFFICE CORPORATE OFFICE

201, Devavrata, Sector 17, Vashi, Navi Mumbai - 400 703.

Tel.' +91 22 2789 2924 Fax No. 491 22 2789 2942 gg‘r&f%‘afé?gbggtgu?ﬁg;feér']‘g;]-rzlg; 600 032
B Tel.: +91 44 4344 6700 | 2220 7500

Website: www.solara.co.in Fax No. +91 44 2235 0278

CIN: L24230MH2017PLC291636
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