
SOLARA 
Active Pharrn�Sciences 

January 1 7, 2020 

The BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 

Scrip Code: 541540 

Dear Sir/ Madam, 

Communicat/,ar, Address, 
Sciara Active Pharma Sciences Limited 

Batra Centre 

No. 28, Sardar Patel Road, Post Box 2630 

Guindy, Chennai - 600 032. India 

Tel : +97 44 43446700, 22207500 

Fax: +91 44 22350278 

The National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex 

Bandra (E), Mumbai - 400 051 

Scrip Code: SOLARA 

Subject: Intimation under Regulation 30 of SEBI (Listing Obligation and Disclosure 
Requirement) Regulation, 2015. 

Ref: Merger of Strides Chemicals Private Limited with Solera Active Pharma Sciences 

Limited 

This is to inform that, the Hon'ble National Company Law Tribunal, Mumbai bench ("NCLT") 

at its hearing dated December 20, 2019, issued on January 15, 2020, has pronounced an 

order allowing petition along with sanctioned scheme of merger between Strides Chemicals 

Private Limited & Solara Active Pharma Sciences Limited and their respective shareholders, 

under the provisions of Sections 230- 232 and other applicable provisions of Companies Act, 

2013. The certified copy of the order passed by the NCLT is annexed. 

The Appointed date for the merger is September 1, 2018. The Company shall soon notify the 

Effective Date of merger. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully, 

For Solera Active Pharma Sciences Limited 

S. Murali Krishna
Company Secretary

Encl: As above. 

Solara Active Pharma Sciences Limited - CIN: L24230MH2017PLC291636 

REGD. OFF: 20 1, Devavrata, Sector 17, VashiNaviMumbai- 400703. India/ Tel: 91-22-2789292 4 I 2789 3199 I Fax: 91-22-27892942 



IN THE NATIONAL COMPANY LAW TRIBUNAL, 
MUMBAI BENCH 

CP (CAA) 3756 /230-232/NCLT/MB/MAH/2019 

In the matter of 

Petition under Sections 230 - 232 of the Companies 
Act, 2013 and other relevant provisions of the 
Companies Act, 2013 read with Companies 
(Compromises, Arrangements and Amalgamation) 
Rules, 2016; 

And 

Scheme of Merger between Strides Chemicals 
Private Limited (''Transferor Company") and Solara 
Active Pharma Sciences Limited ("Transferee 
Company") and their respective shareholders. 

Strides Chemicals Private Limited 
Solara Active Pharma Sciences Limited ... Petitioner Companies 

Order delivered on: 20.12.2019 

Coram: 
Hon'ble Member Judicial: Smt. Suchitra Kanuparthi 
Hon'ble Member Technical: Shri. V. Nallasenapathy 

For the Petitioner Companies: Mr. Tapan Deshpande, Advocate - i/b Cyril 
Amarchand Mangaldas. 

Per: Suchitra Kanuparthi, Member (Judicial) 

ORDER 

I. Heard Learned Advocate appearing for the Petitioner Companies. No

shareholder or creditor of the Petitioner Companies has appeared before
this Tribunal to oppose the present Company Scheme Petition.

2. The Advocate for the Petitioner Companies states that the Company

Scheme Petition has been filed in this Tribunal seeking sanction to the

Scheme of Merger between Strides Chemicals Private Limited (hereinafter
referred to as the "Transferor Company" or "Petitioner Company 1") and

Sciara Active Pharma Sciences Limited (hereinafter referred to as the

"Transferee Company" or "Petitioner Company 2") (Petitioner Company 1
and Petitioner Company 2 are collectively referred to as the "Petitioner
Companies") and their respective shareholders (hereinafter referred to as

the "Scheme of Merger" or "Scheme" as the context may admit) pursuant

to Sections 230 - 232 and other relevant provisions of the Companies Act.
2013 (the "Act") and the Rules made thereunder. The Advocate for the

Petitioner Companies further states that both the Petitioner Companies
have their respective registered offices in the state of Ma
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CP (CAA) 3756 /230-232/NCL T/MB/MAH/2019 

subject matter of the Company Scheme Petition is within the jurisdiction of 

this Tribunal. 

3. Petitioner Company is primarily engaged in the business of

manufacturing of active pharmaceutical ingredients ("APls"). Petitioner

Company 1 is a wholly owned subsidiary of the Petitioner Company 2.

Petitioner Company 2 is primarily engaged in the business of

manufacturing and development of APls and offering services, including

contract manufacturing for APls.

4. The equity shares of Petitioner Company 2 are listed on BSE Limited

("BSE") and on the National Stock Exchange of India Limited ("NSE")

(collectively, the "Stock Exchanges"). As stated hereinabove, the Petitioner

Company 1 is a wholly owned subsidiary of Petitioner Company 2. The

equity shares of Petitioner Company 1 are not listed on any Stock

Exchanges. Petitioner Company 2 has vide its letters, both dated 20111 

November, 2018 intimated to the BSE and the NSE, the outcome of the

meeting of the Board of Directors of Petitioner Company 2 approving the

Scheme, subject to sanction thereof by this Tribunal.

5. The Scheme provides for amalgamation by merger by absorption of the

Petitioner Company 1 with the Petitioner Company 2, followed by the

dissolution without winding up of the Petitioner Company 1 and the

consequent cancellation of the equity shares held by the Petitioner

Company 2 in the Petitioner Company 1 and various other matters

consequential to or otherwise integrally connected with the above pursuant

to Sections 230 - 232 and other relevant provisions of the Act and Rules

made thereunder, in the manner provided for in the Scheme.

6. The rationale and benefits of the Scheme is that the business and

commercial activities of both Petitioner Company 1 and Petitioner

Company 2 are the same and therefore, Petitioner Company 1, which is a

wholly owned subsidiary of Petitioner Company 2 need not exist separately

and hence Petitioner Company 1 is sought to be amalgamated with

Petitioner Company 2. The Scheme shall enable Petitioner Company 2 to

reap several benefits including:

(a) simplify management and group structure, leading to better

administration;

(b) reduction in costs from more focused operational efforts,

rationalization, standardization and simplification of business

processes,

(c) elimination of duplication and rationalization of administrative

expenses; and

(d) simplify shareholding structure and reduce sharehol

2 



CP (CAA} 3756 /230-232/NCL T/MB/MAH/2019 

7. The Petitioner Companies have complied with all the requirements as per

the directions of this Tribunal and have filed the necessary Affidavits of 

compliance in this Tribunal. Moreover, the Petitioner Companies undertake

to comply with all the statutory requirements, if any, as required under the

Act and the Rules made thereunder. The said undertaking given by the

Petitioner Companies, is accepted.

8. The Regional Director, Western Region, Mumbai ("RD") has filed its

observations by the Report dated 16th December, 2019 ("Report") before

this Tribunal inter alia raising certain observations to the Scheme in

paragraph IV therein. For the sake of ready reference, the observations

made by the RD in paragraph IV of the said Report are reproduced

hereunder:

"IV. The obseNations of the Regional director on the proposed Scheme
to be considered by the Hon'bfe NCL Tare as under. 

(a) In addition to compliance of AS-14 (INDAS-103) the Transferee
Company shall pass such accounting entries which are
necessary in connection with the scheme to comply with other
applicable Accounting Standards such as AS-5 (IND AS-8) etc;

(b) As per Part-I-Definitions & Interpretation Clause 1.1(1.1.2 &

1.1.6) of the Scheme.

"Appointed Date" means the opening of business on September
1, 2018 or such other date as the NCL T may direct/ allow;

"Effective Date" means the last of the dates on which all the
conditions and matters referred to in Clause 21 of the Scheme
occur or have been fulfilled or waived in accordance with this
Scheme. References in this Scheme to date of 'coming into
effect of the Scheme' or 'effectiveness of the Scheme' shall be
construed as references to the Effective Date;

In this regard, it is submitted that Section 232 (6) of the
Companies Act, 2013 states that the scheme under this section
shall clearly indicate an appointed date from which it shall be
effective and the scheme shall be deemed to be effective from
such date and not at a date subsequent to the appointed date.
However, this aspect may be decided by the Hon'ble Tribunal
taking into account its inherent powers.

Further, the Petitioners may be asked to comply with the
requirements and clarified vide circular no. F. No.
7/1212019/CL-1 dated 21.08.2019 issued by the Ministry of
Corporate Affairs.

(c) As regards Part-11-Section-3 Clause 17 & 18 of the Scheme.
(Cancellation of Shares of the Transferor Company and
Increase in the Authorized Share Capital of the Transferee
Company), it is submitted that of the fee if any payable by
Transferee Company shall be in accordance with the provisions
of Section 232(3) (i) of the Companies Act, 2013.

(d) As per Part-/- General of the Scheme, Solara Active Pharma
Sciences limited (the Transferee Company) is listed on BSE
Limited ("BSE'J and the National Stock Exch
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CP (CM) 3756 /230-232/NCL T/MBIMAH/2019 

Limited ("NSE') and the provisions of section 230(5) of the 
Companies Act, 2013 rlw rule 8 of The Companies 
(Compromise, Arrangement and Amalgamations) Rules, 2016 
Hon'ble NCL T may issue notice to other sectoral regulators or 
authorities (The Securities and Exchange Board of India, 
Bombay Stock Exchange Limited and National Stock Exchange 
of India and/or pass appropriate orders/ orders as deem fit. 

(e) In view of the objection raised by the ROG Mumbai, mentioned
at para 32 above it is submitted that Hon'ble bench to kindly
pass appropriate order or orders as deem fit and proper.

(f) Hon 'ble NCL T may kindly direct the petitioners to file an affidavit
to the extent that the Scheme enclosed to Company Application
& Company Petition, are one and same and there is no
discrepancy/any change/changes are made, for changes if any,
liberty be given to Central Govemment to file further report if
any required;

(g) The Petitioners under provisions of section 230(5) of the
Companies Act, 2013 have to seNe notices to concerned
authorities which are likely to be affected by Amalgamation.
Further, the approval of the scheme by this Hon'ble Tribunal
may not deter such authorities to deal with any of the issues
arising after giving effect to the scheme. The decision of such
Authorities is binding on the Petitioner Company(s)."

9. The observations made by the RD have been dealt with by the Petitioner

Companies in their respective Affidavits both dated 181h December, 2019

and copies of the said Affidavits was served upon the RD on 18th December,

2019. The response of the Petitioner Companies to the observations made

in the RD's Report in the said Affidavit are as under:

10. As regards the observation in paragraph IV (a) of the said Report, the

Petitioner Companies, in addition to the compliance of AS-14 (IND AS-

103), have provided their respective undertakings to this Tribunal to pass

such accounting entries which are necessary in connection with the

Scheme to comply with other applicable Accounting Standards such as AS-

5 (IND AS-8) etc., to the extent applicable.

11. As regards the observation in paragraph IV (b) of the said Report, Petitioner

Companies have submitted that in accordance with Section 232(6) of the

Companies Act, 2013, the Scheme clearly indicates/specifies, (i.) the

Appointed Date as a specific calendar date i.e. September 1, 2018 or such

other date as this Tribunal may direct/allow; (ii) the Effective Date, to mean

last of the dates on which all the conditions and matters referred to in

Clause 21 of the Scheme occur or have been fulfilled or waived in

accordance with the Scheme; and (iii.) in Clause 4 that upon the coming

into effect of the Scheme and with effect from the Appointed Date, the
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2, if any, would be protected including the rights of the unsecured creditors 

and (ii) as regards the paid up capital of the Petitioner Company 2 has 

provided a clarification that the paid up share capital of Petitioner Company 

2 i.e. Transferee Company has increased from INR 246,742,670/- to INR 

257,922,670/- pursuant to allotment of shares made by Petitioner 

Company 2 and in support thereof provided the supporting documents as 

filed with the Ministry of Corporate Affairs in support thereof. 

15. As regards the observation in paragraph IV (f) of the said Report, Petitioner

Companies have submitted that the copies of the Scheme annexed to the

respective Company Scheme Application Nos. 1665 and 1671 of 2018 and

the copy of the Scheme annexed to the Company Scheme Petition is one

and the same and that there is no discrepancy/any change/changes made

therein.

16. As regards the observation in paragraph IV (g) of the said Report, Petitioner

Company 1 submitted that pursuant to the order dated 6th August, 2019,

passed by this Hon'ble Tribunal in the Company Scheme Application No.

1665 of 2018, it has served notices under Section 230 (5) of the Companies

Act, 2013 upon the concerned authorities as directed viz. (i) the Regional

Director, Western Region, Ministry of Corporate Affairs, Mumbai,

Maharashtra, (ii) the Official Liquidator, High Court, Bombay and (iii) the

Registrar of Companies, Mumbai, Maharashtra and (iv) the concerned

Income Tax Authority. The Petitioner Company 1 has also provided and

undertaking to comply with the decision and binding directions of such

authorities.

17. As regards the observation in paragraph IV (g) of the said Report, the

Petitioner Company 2 submitted that pursuant to the order dated 61h 

August, 2019, passed by this Tribunal in the Company Scheme Application

No. 1671 of 2018, it has served notices under Section 230 (5) of the

Companies Act, 2013 upon the concerned authorities as directed viz. (i)

the Regional Director, Western Region, Ministry of Corporate Affairs,

Mumbai, Maharashtra, (ii) the BSE Limited, (iii) National Stock Exchange

of India Limited, (iv) Securities and Exchange Board of India, (v) the

Registrar of Companies, Mumbai, Maharashtra and (vi) the concerned

Income Tax Authority. The Petitioner Company 2 has provided an

undertaking to comply with the decision and binding directions of such

authorities.
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25. The Petitioner Companies to pay cost of the Company Scheme Petition of

INR 25,000/- each to the Regional Director, Western Region, Mumbai.

Petitioner Company 1 to pay cost of the Company Scheme Petition of INR

25,000/- to the Official Liquidator, High Court, Bombay, as well. Cost to be

paid within four weeks from the date of receipt of the certified copy of the

order.

26. All concerned authorities to act on a copy of this order along with the

sanctioned Scheme, duly certified by Deputy/ Assistant Registrar of

National Company Law Tribunal, Mumbai Bench.

Sd/-

V.NALLASENAPATHY
Member (Technical)

Sd/-

SUCHITRA KANUPARTHI 
Member (Judicial) 

tertified True Copy 
Date of App!kation_�O·) t� '1,{5 �--

Number of P,1g2s- ----�--.. 15_·----�·-·-----w 

Fee Paid Rs, _______ ,.... ' .. l(..Q .. w•---... --·· -----· 

App!lc:i:it called fo: ,_ .. ;:L.;,;·::,.:orJ copy on_Jf.:..!21 ' 't.-61..----0
Copy prepar�d on __ k_J.f...2 .. E._.i:::;::o .. �--
Copy issued on _____ /L_:_�_J..:. .... �--�--·_ 

A.d!k.so·ar 
�ational Company Law Tribunal, Mumbai Bend 
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